CENTER FOR BIOTECHNOLOGY ANNOUNCES REDESIGNATION AS NEW YORK
STATE CENTER FOR ADVANCED TECHNOLOGY

The Redesignation brings $10 million in funding to drive innovation,
company formation, and economic growth.

Stony Brook, N.Y. - July 1, 2025 - The Center for Biotechnology (CFB) has announced its re-
designated as a Center of Advanced Technology (CAT) by Empire State Development's Division
of Science, Technology and Innovation (NYSTAR), a recognition that comes with $1 million in
annual funding over the next ten years. The $10 million commitment underscores the CFB’s
leadership in accelerating life science innovation, supporting early-stage technology
development, and fueling economic growth through start-up formation and industry partnerships.

“The Center for Biotechnology has served as a critical bridge between academic research and
commercial success,” said Dr. Clinton Rubin, Director of the Center for Biotechnology. “This re-
designation ensures we can continue to expand our impact, helping innovators bring
breakthrough technology to market and strengthening New York’s position as a leader in the
bioscience industry.”

Empire State Development President, CEO and Commissioner Hope Knight said, “NYSTAR’s
Centers for Advanced Technology are vital to our strategic efforts to grow New York’s economy
and the state’s greater innovation ecosystem. By investing in the industries of tomorrow, New
Yorkers benefit today through dynamic partnerships that help to create new jobs, generate more
revenues, and encourage more companies to establish a footprint in communities all throughout
the state.”

The Center for Biotechnology is located on the campus of Stony Brook University (SBU), the
flagship research institution within the prestigious State University of New York (SUNY)
system. Stony Brook University is recognized as a national and global leader in life sciences
research, biomedical innovation, and clinical care. Situated on Long Island, New York, Stony
Brook has built a formidable reputation as a hub for cutting-edge scientific discovery and
translational medicine. The Center for Biotechnology builds upon these strengths by providing
cutting-edge programming and competitive financial support to advance biomedical innovation
and emerging company growth.

“We are excited to build upon the successful foundation of strong entrepreneurial networks,
infrastructure, and programming that we have built over the last four decades” said Dr. Diane
Fabel, Chief Operating Officer at the Center for Biotechnology. “The impacts we have had
during our last designation period include over $1B in total economic impact with more than
1000 jobs created, and driving more than $315M in follow-on funding. We are excited to see


https://centerforbiotechnology.org/

those numbers continue to grow when we celebrate fifty years of hard work at the end of this
redesignation period”.

As part of the New York State CAT program, the CFB will continue to work with emerging and
established companies across the state to de-risk early-stage technologies, advance both
technology and company value, foster public-private collaboration, and provide critical
infrastructure for the region’s growing life science ecosystem. Additionally, the CFB team will
continue its efforts to develop a life sciences workforce to support the region's bio-innovation
economy with a specific emphasis on sectors deemed important to the NYS economy.
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About the Center for Biotechnology at Stony Brook University

Established in 1983, the Center for Biotechnology (CFB) at Stony Brook University is an Empire
State Development Division of Science, Technology and Innovation (NYSTAR) Center for
Advanced Technology. The Center for Biotechnology serves as an important catalyst in the
development of new biomedical technology and emerging companies in New York State.

Through groundbreaking initiatives, the CFB supports technology commercialization and
company formation by bridging the gap between discovery and commercial success and training
the next generation of biomedical leaders. The Center for Biotechnology also supports New
York’s biotechnology industry by providing access to scientific and business expertise and
creating strategic infrastructure that promotes the growth of the life sciences industry in the state.
The CFB has contributed to the development of more than a dozen FDA approved products
including ReoPro®, Xiaflex®, Oracea®, Cavistat®, V3D®-Colon Virtual Colonoscopy and
Exogen® Bone Healing System, among others, as well as supported the formation or
development of dozens of emerging bioscience companies.

About Empire State Development

Empire State Development is New York's chief economic development agency, and promotes
business growth, job creation, and greater economic opportunity throughout the state. With
offices in each of the state's 10 regions, ESD oversees the Regional Economic Development
Councils, supports broadband equity through the ConnectALL office, and is growing the
workforce of tomorrow through the Office of Strategic Workforce Development. The agency
engages with emerging and next generation industries like clean energy and semiconductor



manufacturing looking to grow in New York State, operates a network of assistance centers to
help small businesses grow and succeed, and promotes the state's world class tourism
destinations through I LOVE NY. For more information, please visit esd.ny.gov and connect
with ESD on LinkedIn, Facebook and X.

About ESD’s Division of Science, Technology and Innovation (NYSTAR)

Empire State Development’s Division of Science, Technology and Innovation — known as
NYSTAR — advances technology innovation and commercialization in New York State.
NYSTAR offers programs that assist companies from start-up through maturity, leveraging the
state’s unparalleled investment in world-class technology assets and expertise. It provides about
$80 million annually in funding to support over 80 centers that provide direct assistance to New
York State companies — a network of vital assets for enabling technology — and
manufacturing-led growth and job creation. NYSTAR and its partners are proud to contribute to
New York’s leadership in the global innovation economy. For more information, visit
esd.ny.gov/innovation-development-support.
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